NET: Explanation for difference in financial statements of 2016 (before and after auditing)

On 13 Mar 2016, Power Engineering Consulting Joint Stock Company 3 explained for differences in financial statements of 2016 (before and after auditing) as follows:
	No.
	Norm
	Financial statements of 2016 (accounted by the Company)
	Audited Financial statements after tax of 2016
	Difference

	
	
	
	
	
	%

	1
	2
	3
	4
	5=4-3
	6=5/4

	1. 
	Sales from merchandise and services
	839,312,807,280
	839,312,807,280
	0
	0

	2. 
	Cost of goods sold
	609,866,990,201
	609,992,319,779
	125,329,578
	0.02

	3. 
	Gross profit from merchandise and services
	229,445,817,079
	229,320,322,224
	(125,329,578)
	

	4. 
	Financial income
	3,316,322,224
	3,316,322,224
	0
	0

	5. 
	Financial expenses
	2,129,329,515
	2,129,329,515
	0
	0

	6. 
	Sales expenses
	105,489,160,035
	105,489,160,035
	0
	0

	7. 
	Administration costs
	22,151,457,396
	22,281,668,110
	130,210,714
	0.58

	8. 
	Net operation profit 
	102,982,192,357
	102,276,652,065
	(255,540,292)
	(0.25)

	9. 
	Other income
	1,359,703,615
	1,359,703,615
	0
	0

	10. 
	Other costs
	258,893,177
	258,893,177
	0
	0

	11. 
	Other profit
	1,110,810,438
	1,110,810,438
	0
	0

	12. 
	Total accounting profit before tax
	104,093,002,795
	103,837,462,503
	(255,540,292)
	(0.25)

	13. 
	Tax expenses
	20,836,062,689
	20,784,954,631
	(51,108,058)
	(0.25)

	14. 
	Profit  after tax
	83,256,940,106
	83,052,507,872
	(204,432,234)
	(0.25)


Explanations:
· Cost of goods sold increased by 125 million dongs, which made profit decrease by 125 million dongs

· Administration cost increased by 130 million dongs which made profit decrease by 51 million dongs.

· Accounting profit before tax decreased by 255 million dongs, which made profit after tax decrease by 204 million dongs.

Accumulated 3 above factors made profit after tax decrease by 204 million dongs.

